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RGN Y1F S I Dl Wb 22 B Wb iy oy P M 27 & 7 31007011 R U NI - ki IR A 1
SEHARARIAE P R 2, B RE S 15 BALER 5 ST PR i A P A sh Ak B AR = R G5 T B S FE, i
B VPN SR B RE R R T R, VT @ VT S B T S TR S AR
X P B b, il O SRR R B R A FIARSGER T T AT LIV R, B PR R
TH EAHKI T2k T 20, 2R A 5200 58 A S BRI A4« 8 2 4 47
% PR RS . AT L A S R A S . I P IGAIEEAG S, A FN T AT R AR
FEL MIERA S DIV SRR e . SRR B EARSIRN L EE . i X e iir
Jei, PR DA AARRIE 2 T RN . O ) B E 6 BT A A S R R A R, BT
A7 A R I A G A AT AR

St FatmaL %, AFAFREN R : BPE B BRI ER, A7 e s 2
THRORPIF 2 HE AR R, WAREN G HENE I B B R MEEIR T F ki), 28 iRl
AR P B R LA T RIR B . A RIERERIR T BRI R S R G, BT AR HE R
TUE HAT A AN BRI e TR AT ST AR A PR R, gE AR S ST
B A P AR T AR AR A P TR e, B RS BRI AT IR A AR P B B L R A
YRRG SRR RE, FESESEN SR B R R RS SR, T RET R
o i ER I L 0 BOR SRR PR, BT EE S 0 SO A R S R IR BRI, BT R AR R
HEERIG A Ja A AR
(4) BB

H AT A wl G SRS R L ESE N E B E T, Mgl 1 nosEEH, Anfiks
MRS M e R P Sk A, AT S E AN AL SRS EY TRENSIERR, HE5HE
PR FEEE 8RR, AT RE IR T AL RSk, S ELR, % —
WS H AT BATHES A A, AR EAR R A P2t R AT 505 s A B R R TR, AFIA 5%
WG RS KRG, REMREERPANERMERDE, T IHEHRERIER . AF
S H SR PTG, SRS, T3] 5 R R 35245 K B & 0% I R i 0k 4
BB, DURIE 3 UK

(Z) Fra Tk 5

I, MRRRHB. EARRER. ZEBRMTMR

(1 $ET
2025 4, FRERRER A PARAT AL AZ DAL, SRFFECRIEATIL,  REHER JIB
KA, 9 s b B R RS EANBURBIRE. 4k 2024 - 2 TR BT EUORIE S, 2025
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FEMTR T — PR BERA R, BEFERBCSE. PRt AABEEAERE, HEshrelk
AR, 2025 45 3 H, T 5H8. MEGHBCE A (5 EHliE) 2025—2026 45
JRERBATEITTR) » WA RS R BAZ O, IR e HIRE . S RLRN ¥ % 1T
RIEN s V&SRR FLES MV & 2% B N0 BR LU B3 BOR,  Bh 3 BRI A A . $2 T80T
ReJys [RIEE, RAF=IAn R, HESIK =M. BR=M. sURESEE BRI, sath ™
M EE R RS . 2025 55 5 H, A BB TS TG R AT CEE R RS N A RS 3252 AT shit-%1)
P REE R R AH ST H AR R, IR SR PR G, BEAA R RS FRS &,
SEARAT ML i N A BN BE . 2025 4E 7 A, BiG R WG HE— 5 44k 85 i H % A b BT AR 2
B, WA AR et R RS Ak, - SRR TG k2 TG E B RIIERTE . L SRt
WA SRR, B AP R S IR B o RN, AT 30 2 SR = b i) S8 R K,
B — 0 s 2 e AR BT s AZALS], SR &A% OE AR P SR L BT R, N
FEMV AR BRI T S AR, HES) = DA N BE T A 22 KPR T

2025 4Bk SR I S KA, FEATERE. WS (HPC) | Frieliii 4% R
W sRIBRINPIZN T, IR 28T . R 2024 4F OBV s R 8, (B4 BR2E SARIT AT S
UBG IR, BAR RIS R JRARAIE . SRR 5 Gi i 423 WSTS KA
P (2026 4F 3 H) ox, 2025 AR PRI MABL R LUK 26.2%, 1473 7,956 {2350, H
By R BRI ZE UK, BRLS AR FASHA AR, [FEK 7.5%, 25 R S F g
K, EEESMEITWIS (SIA) #5E, 2025 FARRE S ESHL 7,917 12357, R
K 25.6%, HERFFFIAIEOG K Gartner I4tiH4s RiEIR, 2025 FE4 Bk SRR 80X 7,930 12
E6, [FIK 21%, Ho Al OGS R BRI K% 08 11 . R SN S R4
WS, EBEWR, 2025 FARCE AT O 2024 FEAK IR i K, 17k
RGN, Ao R K DR R . XT3 5, WK IX AR S T, IREHE
TFHFaE TR, FIIEK 45.4%, BONABRIGK SR X LMTHIAIKIT ALS R F5RIBR 5%
PP O BIE, A 31.4%; HETHINEE TS, EBORIKFFRHEAR BN EIKS) N, [F
FEIGIEIA 17.9%, FOANK T8 K IRZ O 51 3 BN TTIARFEAR T O b i H AR %, SEEL
EAIGK, [FELIGE Ny 6.7%, BB AT E S .

2025 4, IRE TG Rrsfatdiz (T, PR B —Das, NSl R B T
IR ST, A AR DL TP I 5] EL G K 5.9%,  FLT4E L eV g R LB K 10.6%, &
FZETRAIE, PR ESARLG. I LESS, 2025 FREELRERRIA 4,842.8
fe3e, [FHHEK 10.9%, HA 22 44°K-40 99K E G HIFE =68 5 LLRAE 30%, #2024 4E KiE#E T,
FERES MR AL, S BRI PR, I OCE G, 2025 AT A Rl L g 11 R
15 30,355.4 14,76, #tIHEN 5,917 123, R4 3K 10.1%F1 7.8%, #F &5 /-FFEAL, S
O HE DRI I D BRAIG; LR AIUA 14,442 {200, WO 3,495 128, [FIHLAr A K 27.4%
1 17.4%. 2025 4F, FREERBESEE B, P IS5 RS K, 785 s i P bR
FRE R, L se G IAWIRTE, Rk SR b b it — 25 2

(2) ThEFFHITI

% Omdia FoBi4uit, 2025 FF AR SR AN 755 123670, o B2 A Bk K 1)
ARV R E, 2025 4EH [ D) E FARTT I MABLIA 291 /2360, HAERA A 38.6%, T IZHIAR
R Tiith 2028 4 R [E Dy SR T I HIUBLA A B 381 143E T

2+ AT PTARAT Wb 5y K AR E

Al EAU A SR Bh s MG SRR BN e R LS R
P R AL, PR R T I TR B Ao B SR eI AU, MR R EE 1T
WP S KA TR . AT REITTEE. flGESREE, R SR O A BRI
PR GHE T ERES, B TR E T EMAFMLr gk, ArFEWS 5 NS
T, it 5 RS P ML S i . A A R E A ARSI LA IDM R RO E4E 1 SR, [F
B 2 H AR B K Ih R SR Al 2 —

4 Omdia 2025 4F 10 H4eit, ArfEH E IR SARMIHES 5 — . 1 E MOSFET | &
FALHESL 5 —
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3. MEBIAFHEAR. Frodk. IS, PR BIBRHANRR KRG

(1) BERFHME SRR BHHE

F AR BB I, SR E, TN TG R 5 A SRR DU
W SIS A, EERS TIEGE. SRS s; RS MEE T4k
e R EL, Horh SIC (BfbfiE) il GaN (FALED & AT AR Sl T3 75 SRt
BEHIP AL i dse SAEGRERL L SRR, 55 = A0 SRR R LA 38 O8 (255 50 2, WI/E
B FEsRE R BRI OOHOR N REIE T, Ot ARE . K, SiC H& Mk
Y. TR S R s AT R, BRI SRR R RE AR KR A, T FH T i v
. RINZEH Sl 724 (i MOSFET. IGBT. SBD 28) , J iZi&ERL A GEH M. HAEIRIR 4
JEARA e 55 iR S 5 GaN WA = I St 37 v v - R T R R bl v P i B e ) A
B, REBER R 0%, EERAT 56 5. BOURSHR. Al RS 5% H IR A .

2025 4, 5 = AR FARM R SR HUBAL R F B — 4, AR R RR SR R B AR D T %,
NS HAWHR S, PR RIS . AT R o, 2025 4E4RER SiC MOSFET (6 7 A fst
e ik 101.19 1270, T ETE S 22.1%, %) 22.4 1250, Hidr SiC 3RS 1E Ry ek ic
B, & SIC 23RN 15%-20%, Xf N A ER 737 M52 15-20 12,76, o B 17370 A5E 3-4.5
.70, TEHREVRIR B, 800V LV & N ER, FHHREIEVA S SiC K3 RS R AL E 3-6 M
B A, BENMERIABE T, HEWE) SIC FRBR, R SR, 1500V e iRisias 2%
KH SIC HEJG, WREh A 7RI 30%, 2025 4R EAR AR SiC IREhO A 7 R T P [
i, Omdia FHT it Won, fEIREGENIIRE. FaeliRE . B IOG R AR ARSI KRR hs
BT, 4EK SiC fl GaN T FAR T (R FF mnd 8K, 2025 £ T3 AR LA 80 143570, it
R TR AR P A BE 8 B A1 KR, 2030 KB 175 1236570, 82l SR E N
I BBE -

(2) FMAEF=RRBEREFRT NS

2025 4, PEEM. 5G fE. AN THRE. BTAEIRSH S RHE = W Fr e s, S SR T
Tkl REHET. R RS SR N IAZ AT T+ 2, R 3is o8 Sk
FEb R RE TS A A, BONAT IS K IO BB 7

TERFEHTAE, 2025 FARKHT AR B IERFFEILTr, WalRE L SRR KRR a2t .
PR TAEG IR, FReIRVER LB . HIZIEERC IS . DI SR TR R OCIE RS I, B4
SRMME TR CIAE SN 2.5 £, Ko S & G 2024 411 52%it— P17+ 2 58%
PLE. FETDRBEERATR, EP7 B ARshAENE, SIC IR EF L KK, 1500V &k
PR B A, JE A 4 A .

TERTRER AR, 5285 T AEkeioR g, B Al B brfeidt K s i Re i v A, 2025 4F42
EDEAR PP B 2 BT ORI RSN R SRk, AR AR 35 A X E e 3 D e AR 7R SR K
JEHAE SIC #RAFAE 1500V YRR 2R FH IR R D K, ONAT I BT %6 7E N TR R4,
Al KA P A ) B O R AR, 6 m AR IR B B R G I m A SR AR I R R
FRERUE, AR TR, G GO TN AR, BN E ST R K
e HULFERS, [P SRR R SRR R, 7R 2 AN USRI A, BTN
AERGENEE, fEBEEH R RN, HEBDE N ARSI S R R R .

(3) REBRFEREIEFHRBIVR S R K&

2025 F, RS AR P IEE HO ARSI O SFE L AL FEREEERRZ O, TR
MR HEARE LEBURREFN Z RS, SRR, TR R, HREAR
B2, BN SR T R H A T I A s —

TIHJEH, 2025 FABREJREEES A T MAELA 550 123570, HE T ML) 209 123G,
P AER 38% 1A, AFIE AR R 16.1%, i EECTKE. Forh, ARG A A s YR A LGS
FrasR SR E T, UHEAZ Al RS 28 RO iz K adgif, $8 TrendForce Fiifili, 2025 4F4:
R Al RSS2 IR L) 246 /i 6, [AHLIE K 24.3%, 2025-2027 4F Al IR 4525 HL U5 T 370K SE I 6 $h 2k
WK, MU 74 {23607 2 325 10350, FHEAMKERIE 110%. FEBFEEESFHgt, 5
YR A R 7 B O AU F B e R, RO IR B T I K A% O T =

FiARJZTH, 2025 RS A bk g0 AT BEO B MRk BReAG. BEERAL T a4, R
Wi R RS A e AL TR, Bl O R IR CR BR 2R TH R 97%0BL |, SiC. GaN 4598487y
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FFAAENMA H) iz, RH SIC B IR EEL R alik 98% Ll |, BEMEAT RUFRKAE
RTTNFE L. [FIR, Al SRS RS BEORR R G, S s S 08 S BiEN Ak, 454
By AP EBOR A IR B, B — D3RI 2% s £ OCP ORv3 S8 prEHEZN T, it R
ST, PSU DIARIETHA 22kW BL L, i BT+ 28 400V, BEARMERFE S SiAR. 1t
bb, BEHE 5G AR FIFRFEEY e, AL MRS A N AT EE RO BRI, AKEE
Frcit sl et e, B AL RS DrMOS 2 I HIl 377 b, RS ) i
SCHLER NI, H 707 b Ak REAS 1 [ PR Se 2t 7K

BUER SR, Zx R DA RBORRREAEDE, s e ORI BUN 7 i L
W E SRR FRBUR RRETE S, HES A Al AE R B T USRI BOR R, 2480 N g%
e RO P B AR CIE 10%-200%, [ BACHREFFERSEE . AR, BEH Al lds &, A5t
RIS K, DL A BORMIA W, AR 5525 B AR B0 P T S RSO Fp
Ky mRd. Bt BRSO DR RS, D N Al R i fi 22 1)

=, aEERiRE T

NP EATSE A S R HERRE . SRS BRI A R 2 R
TPESRANY, P RET IR SR B AL SR et SS9, NE P IRIEFEE L
SEFE IS KGRI R AT PRV EE. fIE SRR, TEDR SRR OB A BRI
PERER GHE T ERE ), BT kR T S M RIS L, A F BB NS T4 R
5%, &SRS RS R, AR EA AL IDM B0 25 1) SRk,
[ )t o AR - B K TR S kAl — .

(=) REPALXRZERNR

AN, ARSEIUENION 110.54 1270, BEFEFRIAEK 9.24%; SLHUHE T RAF A
FHHRFRNE 6.61 1270; WA HIARA TS EFN 305.90 1270, HETREAFFTA &M N 229.81
.75

RGN, AFRFBWITHRTS, FREir=Rat, REE TR RAAZE, ElIgNE
i EARSMH K 12 NI H, HAHERK 12 W4T 758 56 BUCHE FI N Z 0 1 K
IR EL, S ANADI 12 I8 Ab T 7= Be G IR B, 8 85 7= 5008 B S T TH R A =) R Fe bm i i 17—
pes- AR
(2) MEAALARNLSRBEN
1. FEmE T RIERER

ONE R R SR R R AR AR RN B 4 ) S U

(1) =855 7 RRPE R T W& m S 47

AN, A F] S 7 AR & B 32 LR Se DU AT,  Hhiz B RE IR AR (4%
FOBRETED 5L 44%, T P H AR S L 34%, Tl A EE 12%, GBS A S B 10%.

2 a1 AL RN FH X2t 75 K 10715 31 LKL 28 5] 56 B 4 AT LI e 82 , 2 7] 8% A0 i) s i ]
PR . YR REIR SIS E ol 5 AR, KRR, HAobigughaE “HBthFE” g
Hi, HITEFIKIEEK; REEMMEG R FRSEIRN, AR EHINRBF LIRSz
NFHT S, FEeBi. KELNNTEGEREY S, RERENHEHERDRT.

HbFR, AalEgEdE 0. Ples AN BRELK S s, WELITHREBM . LS. B
WA OSSR SRR, T2 Al s SR . 7E AL RS 254U, A F]HISE DrMos
DN, ZAH YRS 2s . B POL. fikdid S 28 — A AR S5 = it AT A JJ, DSt
SF XA o X NA N E AR S S R ey o3 AR N LRI FR

(2) ERFERHT

MOSFET F=fh: iGN, 2Za T aRReEIRFE AR fe -k T+, MOSFET /= e
T Tl E Bk AL 803k S B T 3 40 e AR (E 38 1 o B A B MR 71 2 SJ MOS. SGT MOS
LR ORI SR A, U A R R E P SR SRS AL . 2 S MOSFET 7= i
R HE T, JFTE OBC. AEHAME . Jda il 88 SR 42 B AT MBAL S - TR, ARFE 5L
HErE TG, RIIRRE AL E 1. LB IRE G BFE5 T M40 .

IGBT = 5N, IGBT 7E Tk (E%fif) « R AU & 5 Lt 70%. fE78Hd
MY, SERSHME P RRE A, RIS AZEZE . Hd, FEMY IGBT =t & AR
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EHTHIEE. REH, OBC FFUUHLESE - & Tierl | wis M THENT O 58 kil 2 A it
BN AFZRHES 750V mTERE IGBT r= i, fEXfEmigseiiiad L. [FrF, BT 12 WA
PRI R I —AR G7 ~Fa I E =, =i M Agik B E br— K F.

FBEREEWRTME: WG, AFTESE ARG AR 2 SRS IS B35 2, SicC il GaN
7 i 34 S P B A

(DSIC: Tt ik Th 28 354 B AL A BN SR A% DL B354 . SiC MOS G3/G4 “F- 5 Rsp
PEREIL B E bR KT, CIFRL 650V/750V/1200V R AL AR, Er A ZEEIR. KIFEHR %
B R LTt . SIC IBS G3 P2 dhfs e A, T iz MRS, ke, 7o pESEauE. £
SR RO A R TR, B2 1700V/2200V HUE & 77 IR 5877 . 34 SiC MOS
BB ACTERILAT R AP ek, 235 i SR AR . X SiC MOS G5, SiC Trench JFET
Gl F= i Rt IR, Fiit 2026 F&7= . SiIC IBS i H2E 3k B R Bt I, b sy
VAERR: Sii5a

(2) GaN: FEIMEFLIERGH, PR G st . D-mode 650V G5 “F & £ 3™ i
BENEPAI L, SRR S RS . AT IU4L D-mode GaN RAH L %77
AT N T AL BRSSESHIE. FAR AL (OBC) . BOEEHIA. HLEE A RTINS, mumih s
ERIE KA, bR R K HR . A R BA ROt S ()R B U B 3 5, FR AR AR
R RN RRIRAR R T % . E-mode 40V ~F 518 iy n] SEVEIGAE , SRELEE T UGIE & IT B, T2
ReAT A [P T3 RIS R4 2 IR M= 4, JF R 80V/100V/650V “F- & .

REBRE S I, AR TR AL SRS R L, TEER IGBT #Edk, SiC ik, IPM
R, TMBS 552 5 W R R AR -

(1) IGBT/SIC #&H: &Fxf TobAEsigs. Tk JH. OBC NS, RIS i se Bt
HEREMT, H, OBC Mtk O FE 2 5L R It & At T, R AR R/, N —AR
OBC M Ffi#& = fh. A4 RIRML, 1GBT ik, SiC Ml CL7E kiR P sL L E x2S A H]
TEHT—ARGE F 0 Y 25 7 THD 56 il 56 £ AT S o

()IPM AR IPM TR [ 852 L T4 1) 55 0 Y R A A% O 37 s 4 B 5 LRI 80%,
TE AT PR R PR R, WIS AL R RS E PR, MEAT RS K,
D E e AR . FIR, BfRIRS SIC. & ERE IPM 7 SE R 5T, L
ECR. BINRE R, mAl MR NI AN, A S s AR TR N 7oK

(3) TMBS MEHR: #ZOr=Ers: L&, T2 5 EITLagl, KIS rF & 1)
EKEAE, RREy RBEE.

ThZ IC. BB LT RERIER: A BNAEBRER T 5T, SR
Rt ZREMGS @t AEC- Q100 ZEMFEZINIE; itk REZE 2k B L &2 O 2500
QX300 it AEC-Q100 A TiAiE, 7Emnd. FEiE . B M Aomi g T, FFrEs sk
FIRAEW . R U RS, IhEE 10 FR3kH Tierl HENEE. 48k 7 0% H A IR Bh [ (5 5 4k
LS CS7209 28352025 H [E GIHT IC-78 7781 75 20 15 K 2 LED fH AL IK S #F QPT4115 %€3:(2025
SEEEVR G H T4t 32) AN .

2. &S RE LSRR

AT BAX MR L FE R . S B s SRR RS ST, B e, Ik
BT, FREEAT A T2 AR 18T, 3D R LA I @ E RO S ST .
[FEp @ R R e AT RSy IRT e 1, AR R E R R RS .

(D #BELEFE

SN, AT BCD K4Fth T2 H SEAFFEENRTI R, ZOFARTES IRFeEE, T 2%
PEARFEE N ATSE . #r—ICE Ttk RE Sy BCD. ks E CMOS. 1200V HVIC. CMOS-MEMS HEs F
LR SR T B Sk S 2N HASE Gt N R =, JE R T 0.15um JFAER%E BCD. 0.18um 700V
BCD. 0.25um SOI BCD EH A5, AFMKICHr e T2 HIEREIERERHE (F IPM) . Tk
IEREHT BMS A5 BT S8 4T ER AU S I 1 91k, TH#VR AR T 7= B &80 thie T+ & 27.2%,
RS RSN MEMS FA4 £ 07 FH ATk a1 5 0 R L 3 21% . o, WEsRFT BN Skolk 45K s — R =k
BE— AR IR A AR 2, BOA T B R B A PR AE ASICHMEMS i fE — vl 20 45 g B4l
FAh T E N HEAR T A

(2) HULTEFE
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S AP, BN 55 AR B R EL G K 24%, BIINE S A s s 3 &, RECE T2,
TSI . R AR AN B G i, 2.5D BPEESEILRAE, PSIP F & BRI,
2 IGBT KAH: HPD DTS £ AR TF A&, SEFL T 76 R Th R ZE 0 5 I e S B e ) 5B

WS HIN, B8R0 S5 = RER F R R b se Bl KR FE$E 7t . Jeit s (PLP) k&5 E IR
P& 14%, FER P R T AT RBERKIEERTE, Hrp SiP B 2SO R . %
A0 3 b 2 T H TR B 45 IR R LK 63%, L IPM A s RSP T ORI

(3) LS

SR, HEN BRI A ELIG K 40%, FARBT RS20, 90nm BIR e b
BEE P IGAE s 40nm BRSO SEIUAE R f e, P iaE R BE E Aal; F —HR AT SR 4R
JA8. R EBHI LIS B MR E, FERERI R 90%, B R ERFELE 98% LA |, HER AT
il 100%, A SIS Tk K.

FE b THHE NI S5 TR AR BB B R S T S SR
O&EH v ANEH

=, WEHWR LRSS AT
(—) LTS S5

ViEH OAEH
1. BASUERA &/ — A1z 68 1 Sk

/N1 o R E T O 1 S TR 2 N 6113 = N o0 1] e N 2 2 e gl | [ S N P 2 =4
HERESER . @ ZERE, ATERSERETE. flid. BRSNS 2 T AR R
WS EE R, QRO EAR T BA E B A SRk, B 2004 FERRIES L A T
FE P E S S A A

] E A A I DL IDM RO 2878 12 SR A, RS2 H R R 1 Th e Sk
bz —o SFF IR ARG, R R — TGS ARG S, ¥ R B0 S v - i i
i AN PENVEEIR T SE AR, IDM B E L E R 54 7= ST IR RS HONIRE,
FIFHAR RGN P2 ST S TH . AE NI IDM 258 B8 SRR, AR st 5 ik
T 2B R eI N R ECHEA T B IS % R R . s T AR & & E e, ML
Fabless #ix0&E HITE G0 F, AR RetEAA 5 RISk A B B om = 2R & fe /1. 2T IDM
ZEMI, AR REE G RIETIRA MBS, RIS EEERCE, S i B &
P i), RRAE R S SR AT E m A RGN T 2.
2. FERFEREAS 5 aAmE TS

L ZFERRE, AFTEYZ PGS AR T 2RI 0L, R NE R E
=S REMR TR . AF&THE 1,100 WSk~ 5S 500 &5 IC 745, A
CRMICRO. #gEZANINFRLEMH MM, H AN HKEERE MOS. SIMOS. SBD. FRD.
IGBT L2V & KAHMNAEERA RGN 77 REARKF AT B . A a2 E N =2 i oy A TH
IR B2 —, F&E BIr= &R 2 AN F Ui 34 0 N 3 5 L R — 4l 43 T3 oA
F2 P Z AT R, PR R E R T THENL. EIELE . Tollkdshl. BT i-r. HhTr
ST BN B, YR RN SR, TN HFRER T KHEEER LA T3, UPS,
AR FRENE. HAIE. @GR, FHUAR. B, B TR K. BENL. fERe.
HBE BEEHE M. ACREM DT

o) B A E A 2 SRS T 2K, BCD LERARKFEFRSE . MEMS T 245 5 5
il 1E HAR DA R BEThR IPM st 3 S SR ROR [E Y 42 o S idt 2 TH I T 20K P13 A 32 )
MR RERSTH LB MM Z I L EHR. FR, AR RHlE SRt e E A AT b, HAr
A 6 o ARG = Re LN 23 TR TH, 8 B~ i EIE = 8e 2N 14 T IH, AR S IRIEREK
12 Be~p SAEIAE P2 R PA e 2N 3 I RTH, IR 12 TE~f S B A p2 2R IEE _ERIE N B, A& N
PRAEA T AL R 1] 1 I 55 e 7 -
KNI |42 059 N7 | YT N T oa:
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TR LSRR, AT L2 mrEae. TEETENSSEA, AF S B &BR 5
AR GHIE TR, R T O T EM 2577 ek, ATWER R FZER N, it
RALNBEE T L2HARMBIER . 2021 £ 2025 F, AFWIEHEANDHAN 71,322.51 Fi7T-
92,110.91 /576, 115,411.23 fiyu. 116,711.32 Jioufil 116,844.13 Ji7G, (BN RILLH 5 514
7.71%. 9.16%. 11.66%. 11.53%#I1 10.57%. #ZE 2025 EK, A@HH 11,626 4R T, Hbhahs
4814 LI EFANG, &itE R TREHGN 41.41%. ATZOHE AN G576 2 SRS
BAF, EARFEKERTHEGEERITAZLR, FHHAT R RPEAR L EEA LA e )
WrHe . AFZOEARN RBFIWRBEJIPRIE T A T 808 AR, BIR T 27 17
IEARREE KERAT W R s, TN R R &t = i (P B 75 2K

A FPIABOFIE 423k 59 B St A% O Re 7, RHEN I E X SHOTECR, SRUREE R
o7 IRHEEREDIH . HAr, 1 EXEREI. 4 DEFKE SRR, 2 Tk = AR
BIL RS BT 55, 2 T S iR iR, 3 T8 B AR B & TR 3 T 2 2% L Tidh 4 it
RIBATH . [FIRS, A EREEE E AR SR E R E R, @Rt 8 SR S
WEHAAE, BRI AN R, 3TN TGS . B2 Al 2 N E S /BA L
FHL RGBS AR AN R &, HA S SEA K= 94, WIRAHEEAIA 5 A, ExRK
WERA 1A, BRBEARI RS 10 4, WRBARIA G 12 4. fER AR PIFER, 2
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FoAt 5 B
&R v AEH

55+ BARA
ViEH OAfEH

A Jn M AR
WiH LR A1 n A IR R
BEATEN (P
gj}-{?/)ﬁﬁ@l B 10,608,520,231.50 254,752,385.26 4,013,287.71 | 10,859,259,329.05
il 1)
HAB A AR 3,727,418,180.40 15,148,282.60 128,313,421.30 | 3,614,253,041.70
ait 14,335,938,411.90 269,900,667.86 132,326,709.01 | 14,473,512,370.75

HAnUEH], CEAYIE AL SO0 223N SR A -

TR N R AR I 269,900,667.86 G, Horb A E] G BRI AT AL, R BT K
130,494,217.48 JG, FilEARNF—REA G 126,792,061.78 T, Ji th N HAd BT A A R A%
W AT GBI N AR AT — I A B 127,960,323.48 T1; Hifth 75 A A B8 A AR AR 12 14
BRI PEES 440 14,945,513.81 Ju M T-A AL 2 I AR 488 202,768.79 Ju; A
132,326,709.01 JoH, KA TATAL S BN B AR AR N AR 127,960,323.48 7T, AF]
T R TP 22 B A s M i /b HoAth B8 AR A AR B 353,097.82 6, M 2/ i ey 28 /B i AR it

PR AN - I A A 4,013,287.71 JT

56+ B
Oi&EH v AEH

57, HAtgr ez
VIEH OAREH
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Az TT

T AR

i H

LR
AR

AR B

%S i
s
B AT
K&

P

#

I i)
K
ez e
Yzt 24
LUEZIN

P ik

Ik i)
TEA
fhZrs
e 2
LIEZIN
H A7

I

i FT{S
i 3%

BRI
& T £

~

BRI
BT
MOl 5

LIRS
R

— ABEE )
FRitE R a1

HAt 2R AU

I
Horh:
LU 2y 557, 34

B DOE S .

T RIAE B A

SR
ANRERE A o
MHAR LR
Yo i

Al
TAKRER

SEHEAES)

A=
o PR 22
FHEAE S

TR ER
BEA 2k A L
fibZx &1 s

338,38
7,870.8

-15,90
3,996.
79

-15,903,
996.79

322,483,
874.04

b Bt ik
A
H A LR
Yo i

At AL
B A feth
16425

R
HpRIEA
HoAtzr AUl
i (A 0

A AL
BBAE A
{E %

Pl

Tk

T 55
R ZE
il

338,38
7,870.8

-15,90
3,996.
79

-15,903,
996.79

322,483,
874.04

Heftrsz el
teit

338,38
7,870.8

-15,90
3,996.
79

-15,903,
996.79

322,483,
874.04
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FCAb LR, A X B e B 0 2 (AT G 3 e D BT T4 A e

x

58. LIS

O&EH v AEH

59+ BRAR

O&EH v AEH

60- ARAECFTE

ViEH OAREH

B ou mer: ARM
i H A i

R HAA R 43 B 6,411,064,125.26 5,796,573,458.25
VEBINRIAR Zr BLRNE A TH R GRE+, T
—)
VR I BRI AR 2 BRI 6,411,064,125.26 5,796,573,458.25
hn: AHEE T-BFA 7 Bra 35 (1 R 660,543,164.52 762,459,866.87
W JERUEE B R A

REUE R R AR A

PR — AU #E 2

I AS 5 38 5 J ) 111,512,476.24 147,969,199.86

L (BNl
HR A 3 B A 6,960,094,813.54 6,411,064,125.26

VARSI AR 2 BE M B 24 -

aga b~ wWwN -
P2 A AV

61+ BN NFTE L AR
(1). BALRAFTE ML B A S

ViEH OAEH

HITF (b2 TR R AR SR M e BEAT 18 31 1 4
T ECRARE, IR 2 EAE 0 JC.

T E RS RS, YR 2 ECFE 0 Jt.
H R P S B G I E AR, SEm R o BOATE 0 T,
Foh R B S v IR 7 BCALE 0 Tt

s SEMASRPIAR P BCAE 0 T,

AL o6 R AR

. AR ERIRA

) o R N Wk
FES 10,820,661,197.14 7,952,151,002.34 9,840,824,792.00 7,135,182,298.20
FAtholk 55 233,130,810.34 185,323,949.23 277,701,049.56 231,656,483.04

&t 11,053,792,007.48 8,137,474,951.57 | 10,118,525,841.56 7,366,838,781.24
(2). BN B RAHI SR B
ViER OFE

W e AR AR
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IC Wi el HE s | BB | A SrEEsr | BB R o
B il # 43
& 1A =1
AR EN | BN | BNk | BN | BN | BNk | BN | B | BN | k| Bk | Bk
N | A | URON | OB | URON | AR | RN | RS | URON | R | URON | AR
PN
e
A,
1,493 | 1,100 4,473 | 3,560 30, | 6027 | 4691
A‘_AD b 1 H 1 H ]
Z;; 617, | 913, 491 | 478, goz’zg 3% 878, | 779,
- 504.8 | 354.6 549.4 | 491.7 | M0 | 0| 300.1 | 582.2
= 8 4 7 6 ' - 7 7
296
i 2,874 | 1,644 | 1,508 | 1,319 4102 | 23| 4792 | 3,260
R 281, | ,489, | ,253, | ,648, 4767 | 6| 782 | 371,
B 846.2 | 697.1 | 377.7 | 069.3 2oa | 53 | 8969 | 420.0
% 5 1 8 8 : s 7 7
wma
=il
X 4
237
1,469 | 1,082 | 2,853 | 1,634 4,215 | 3,355 9,684 | 7,106
pE | 171 | 967, | 312, | 652, %142 1256:;‘ 642, | 433, gg‘gg '782 498, | 303,
KHi | 715.8 | 973.3 | 5216 | 475.6 | “'og | Tg'1q | 1795 | 7611 | Tg | o2 | 9165 | 330.4
4 3 6 0 : : 1 3 : 16 7 1
oAt 88,1 1 136
e 24,44 | 1794 | 20,96 | 9,837 | 666,3 | 524,2 | 257,8 | 205,0 | 166,5 | 813 | ™ O | 8458
. 5,789 | 5,381 | 9,324 | ,221.| 34,91 | 06,38 | 49,36 | 44,73 | 62,87 | 95| Jo | 47,67
s .04 31 59 51| 7.49| 019| 996| 0.63| 9.49| 82 S| 193
9
& 1A
*
A,
1,493 | 1,100 4,473 | 3560 | o oo 33807' 6,027 | 4,691
FEdm | 617, | 913, 491, | 478, 92'45 73 878, | ,779,
b4y | 504.8 | 354.6 549.4 | 491.7 | W70 | 0| 300.1 | 582.2
8 4 7 6 : P 7 7
5 296
874 | 1,644 | 1,508 | 1,319 4102 | 23| 4792 | 3,260
5% 281, | ,489, | ,253, | ,648, 2767 | 36| 782 | 37,
IR%% 846.2 | 697.1 | 377.7 | 069.3 ooa | B3 | 8969 | 420.0
5 1 8 8 ' s 7 7
¥
ih
ik#Y
1]
ﬁj\
2.
fEH: | 1,493 | 1,100 | 2,874 | 1,644 | 1,508 | 1,319 | 4,473 | 3,560 | 471,0 | 326 | 10,82 | 7,952
—m | ,617,| ,913, | 281, | ,489, | 253, | 648, | 491, | ,478,| 1691 | ,62 | 0,661 | ,151,
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T | 504.8 | 354.6 | 846.2 | 6971 | 377.7 | 069.3 | 549.4 | 4917 | 8.76 | 13| .197.] 002.3
N 8 4 5 1 8 8 7 6 80. | 14 4
45
fEHE
— I
BN
RN
%4E
[F] 37
PR 43+
K.
1,493 | 1,100 | 2,874 | 1,644 | 1508 | 1319 | 4473 | 3560 |, . 323 1082 | 7,952
4 | 617, | 913, | 281, 489, | 253, | 648, | A9L | 478, | 11V0| 2| 061 | 151
LAyl | 504.8 | 3546 | 846.2 | 6971 | 377.7 | 069.3 | 549.4 | 4917 | OO0 | 13| 107, | 0023
8 4 5 1 8 8 7 6| & SR 4
45
124
SER
K.
323
s570 | 1651 | 2674 | 1644 | 1508 | 1319 | 1521 | 1152 | 40 | %23 | 6,729 | 4605
o | aago | Togr | 281 | 489, | 253, | 648, | 773, | 735 | 1060 | 5| 268, | 957,
! 37\ 462 | 697.1 | 377.7 | 069.3 | 6872 | 6865 | 1© 2| 3726 | 0394
353 | 065 782 | 15.
5 1 8 8 2 0 > 0 0
1135 2,051 | 2,407 26 | 4001 | 3346
s | 674 8259’; 717, | 742, 4’205000 57 | 392 | 193,
R 7113 | 9398 862.2 | 8052 | 2% | 173 | 8245 | 9629
S ' 5 6 .69 4 4
1,493 | 1,100 | 2,874 | 1,644 | 1508 | 1310 | 4473 | 3560 |, - 322 1082 | 7,952
sy | 617|013, | 281, | 48, | 253, | 648, | 401, | a78, | 110 ) 02| o661 | 51
TV | 5048 | 3546 | 8462 | 697.1 | 377.7 | 069.3 | 549.4 | 4917 | '29T| 13| 107 | 0023
8 4 5 1 8 8 7 6| & | g 4
45
HoAth 156 8H

O&EH v AEH

(3). BLI X553 BA
N&EH v A&

(4). P REZRIRIBL X5V
CH&EA v Ak

(5). EREFRERE AR ZH#5 A%
O5&H v ANEH

FoAt BB -

x
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62+ Bi s K o
ViEH OAEH
BA: oon MM ARM
Tt H AHA R A IR AR
T AR A 30,689,347.30 24,096,851.73
HE 22,283,853.79 17,610,925.12
J5 7R 34,315,675.52 25,267,894.42
- Hb A5 FH A 6,972,888.60 6,972,888.72
ENAEAL 9,813,238.63 9,214,754.80
IR HL 276,626.28 312,588.26
ZE g AR 26,204.88 27,844.88
it 104,377,835.00 83,503,747.93
HoA B «
yn
63+ HERA
ViEH OAEH
A oon mMp: ARM
Tt H AR AE R AR A
HRUT 3 T 152,665,997.44 130,042,625.23
Bl -518,642.61 323,358.39
IR N L BT 3 2,231,618.92 3,582,258.18
ZETR 7,486,828.79 6,883,002.54
PrIA 3,320,301.20 4,365,625.32
YIELHEFE 4,375,685.97 3,758,626.38
v 5 R A B 2,454,567.75 2,866,092.20
b5 B AL 9 1,769,678.26 2,970,083.96
5[ 2 653,774.50 581,658.58
Pl 375,639.41 847,942.65
Hefs#h 315,907.74 479,969.80
Lol i 5 ol 209,502.06 540,753.05
31713 H 475,578.73 498,255.59
HAh 2 319,368.12 450,676.71
it 176,135,806.28 158,190,928.58
HoAh L B «
G
64+ B
ViEH OAfEH
A oon mip: ARM
i H A R A B R AR
I 7 7 336,873,042.48 303,033,773.09
#r1H 66,598,097.07 62,016,045.57
IO Ko FL5E B 32,600,612.64 29,691,637.81
ez % 28,789,723.90 28,219,321.81
AL 4,255,410.72 7,671,697.16
ol e 55 ol 23,617,486.58 20,688,999.76
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TRis 2% 16,637,932.46 16,839,845.82
15 PR AL 9,550,918.98 10,103,521.49
P 24,838,690.64 12,832,693.42
3119 H 2,821,688.89 8,709,902.53
B NARBE 4> 5,859,746.08 6,461,124.95
ZENR 6,719,470.05 7,417,990.11
YRR HE 4,042,320.07 3,070,887.23
RIS I 2 742,508.73 1,108,793.49
M 55 B AL B 1,865,190.10 1,522,466.72
iz % B 928,265.75 779,536.94
oAb ol 721,659.29 776,089.83
MV 55 R4 B 498,866.14 408,110.77
HAh 7% 819,315.68 896,786.54
IR =L B 2,583,865.28 911,371.36

it 571,364,811.53 523,160,596.40
HoAh LR -
y
65+ R %A
ViEH OAEH

A oon mMp: ARM

i H AR AR AR A
AT 357 7 639,778,634.19 563,082,233.89
YELEFE 224,726,561.33 275,897,368.92
P10 135,580,523.00 156,748,748.69
ol il 55 ol 69,864,809.12 68,848,430.75
A 6,034,061.52 7,891,023.95
AR IR P 42,073,608.15 38,505,148.11
e 8,110,765.42 16,067,086.68
ez 2 10,887,172.32 13,140,252.81
IR =L 17,399,930.99 13,680,690.35
IO SRR 57 2,590,303.49 2,920,777.58
3 1% H 3,450,531.32 2,813,954.48
ZETR B 7,436,511.55 6,919,118.74
HAh 2 507,880.09 598,344.39

it 1,168,441,292.49 1,167,113,179.34
HoAh LR -
G
66+ 5% A
ViEH OAfEH

A on mM: ARmM

i H AR R A B AR
) S 9% 9,079,111.39 42,963,360.43
Horr: 5% AR 2 3,375,470.65 4,506,420.35
P FLEIRN 192,526,468.59 187,460,642.99
I e 13,957,661.61 17,430,475.85
FH 3% 970,979.75 3,306,925.74
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HAth 30,762.94 -10.28
&it -168,487,952.90 -123,759,891.25
HoAth 358«
c
67. HAthilke 2t
ViER OAEH
A o MR AR
Yo i o 2 AR A I R A
BUF#MBD 91,305,156.43 180,788,417.68
JETA IR 125,535,883.24 146,777,226.90
R30S NPT 22 3% 1,531,209.29 1,557,626.78
HHE e 1,890,275.18 2,022,378.23
HE 259,076.68
&t 220,521,600.82 331,145,649.59
HoAth 50 0 «
"
68 £y g Gl
ViEA OAEH
A o MR AR
i H A A A R A
A Z VEAZ B K B B B 2 -502,941,877.56 -390,190,373.47
Ak BRI RAR 0% 7= A 1 R U B 15,903,996.70
Ak B AT Ty P A Rl T o BRI B R A -467,548.60 7,396,679.61
SRb G AR B R R A s 3,689,999.59 195,659.07
Ak B F A ARV 2l 4 b g e BUS 1 $E
g
it -483,815,429.87 -382,598,034.79
HoAh 0
o
69. i OB R
O&EH v AEH
70+ A R EZ S
VigH OAEH
A o M AR
FEAE N FRAME AR B RS 1R A A AR A
A Gy M A b vt -2,498,177.86 -3,664,824.11
Horpe ATAEER T B A A folh
(R TILE
T oy M 4 b A A5 7,151,100.00
YO8 T B P s e
HAth AR 5 4 Rl % 7= 31,680,794.24 -31,949,819.82
=ann 29,182,616.38 -28,463,543.93
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FoAdy 58 B -
7

1. 1 RBAE SR
VIEH OAREH

AL o R AR

I H AR AE R R AR
I WA 2R R K 43 K -112,707.80 949,712.21
A RSCR IR K A5 2K 2,365,214.61 412,847.60
it 2,252,506.81 1,362,559.81
HoAh 56 0A :
G
724 B = AR B 2R
VIiEH OAEH
BA: oon mip: ARM
i H AR A AR A
—. AR EAETR
T AR IR S TR B 2 AR
Rl -60,646,825.06 -57,798,027.83
= KIBRUR FEAE 12k
Y. HEeE o it = el A 151
T [E B AR 40 R -17,769,535.63 -10,691,644.42
AN =ik SR ERInES
. EE TR A R -37,522,539.67 -5,740,316.54
I\ AEPEE AR P AR R R
JUs VA= IRAE R R
. I B =R IR
T RERAEIR
+ . HiAb
it -115,938,900.36 -74,229,988.79
HoAh R -
y
73, B A B s
VIiEH OAEH
A oon MM ARM
Tit H AR AR AR AR
[i] 5 % 7 b B U R -1,019,263.40 -2,854,217.89
e TREAL B W 2 -261,263.21 -1,242,815.81
A5 P A % 77 Ak B I 2 15,338.30 2,608.86
it -1,265,188.31 -4,094,424.84
HoAh R -
G

74, EMLAMRN
ERZ NN

184 /225




M T T A PR | 2025 SRARFEIR T

ViERH OAFREH
A oo M AR
N M iy =]
WA I Eagg | NIIPERESR
7 1 440
SEPR SR 6,947,978.18 3,233,673.61 6,947,978.18
TG 75 AT YR I 1,074,682.42 5,793,292.29 1,074,682.42
fiEk. HBAElN 504,132.94 409,605.39 504,132.94
RS C PN 5,669,147.36 348,778.52 5,669,147.36
ol B A U 2,333.53 867.44 2,333.53
HAth 52,750.21 79,273.99 52,750.21
&t 14,251,024.64 0,865,491.24 14,251,024.64
HoAth 3 B
&R v ASEH
75+ EWA T H
ViERA OAWEH
A o M AR
N \/ﬁ A | L
A wmgm | bmga | ATPERILGG
R
oy PRI S H 822,493.65 600,000.00 822,493.65
TGS 154,920.00 822,597.31 154,920.00
e BT = SRR A R 10.00
NG 6,098,959.43 356,057.29 6,098,959.43
ECH 1,000.00
HAth 104,131.56 51,550.55 104,131.56
TR AR 5% 7= 3 H 99,654.38 99,654.38
&t 7,280,159.02 1,831,215.15 7,280,159.02
HoAh 0
¥
76+ iR %t

(D). ARt R
VIER OAREH

A 6 IR AR

Tt H A R AR A
Y AT O 179,759,141.25 161,887,669.18
196 90 P45 8 2% -11,902,878.49 -28,955,572.46
it 167,856,262.76 132,932,096.72

(2). & HE 5 TR B AR E

Vi OAEH

AL o6 R AR

i H

A A

A A

722,393,334.60
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232 58 [3d F R R S A5 i 2
T3\ IE AN IR R 1 520 19,807,128.72
TN T T T 9N B R R
R B DT A (8] B A5 A5 1 52 ) 29,211,805.54
eIV PN AL 125,817,724.69
ATTHRFA I RSAS . 2 FH A 2R R 52 ) 16,479,975.62
BRI kR -78,584,565.20
v — pEFTETe —
%E;ﬁ*%%ﬁﬁ%ﬁﬁkﬁmﬂﬁm? 8.398,743.53
A A A A SE BT 4580 B 7 1 R R0 2 e
2 B o AT S R 63,522,936.92
KGR 167,856,262.76
HoAth 50 0 «
CiEH Vv ASEH
77+ HAhsg AU
ViEA OAEH
VEILIE 57, HAthsg ok
78 WEMERIHE
(). E&EEIHFRPINE
B ) HoAth 5 2 5 TR B A B 4
ViER OAEH
BA: o MR AR
TiH AR R AEF AR AR
F 2N 197,410,866.68 194,466,647.05
BUM AN 147,026,020.68 314,238,321.91
bR fRE 4. TR, Rk 83,204,887.84 114,678,653.00
&it 427,641,775.20 623,383,621.96
B ) HoAth 5 25 T B <B4 U i -
o
SRR HAD 5 2B TR A R4
ViEA OAEH
B o MR AR
TiH AR A AR A
20 3% 238,006,565.75 214,479,140.97
H1t 238,006,565.75 214,479,140.97

ST 5 2 B E S A R AL U -
x

(2). EEREFEHFRNIAE

e 1) S B R B BE B A SR B
&R v AEH
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SCAT I B E BB s A RN
CH&EH v AiEH

e F) Hofth 5 BEBHE B R B4
ViER OAEH

A oo M AR
I H A HA KA AR A
BRAT AU I > 7,105,000.00 2,000,000.00
HE 29,783,859.48
it 7,105,000.00 31,783,859.48
e 1 HoAth 5 BB TG B A S B 4 Ul B
c
ST R HAD S R T IE A R I &
ViER OAEH
A o MR AR
T H A R A AR A
BRAT AT R A 18 72,105,000.00 2,000,000.00
HAth 353,097.82 1,457,359.60
ann 72,458,097.82 3,457,359.60
AT R HAD S TR B R I & B
¥
(). EEREIA NI E
W 1 HoAth 5 B B vE B A R B 4
VEH OAEH
AL o M AR
TiH AR R EE AR AR
BB IR T AN 248,029.15
&1t 248,029.15
e 1 HoAth 5 8 R iE s A O B B 4 Ul B
o
TR HAR S B TR A R I e
ViEA OAEH
B o MR AR
T H AR A AR A
5 2% 33,076,744.01 29,370,409.97
il % 7% 842,954.76 1,047,557.09
U] S 200 15 7 AL 1.00
&1t 33,919,699.77 30,417,967.06
SATHIHAD S B TR A R I 4 B
"
E R A A A T AR B
VigH OAEH
A o M AR
s E e P OE I ! KD | IR A% |
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MEAL | EU s | ey | EBles)

2,572,458. 113,592,111 | 113,592,11 2,572,458

RLAT A 43 32 1.32 43

Mt fe—5 N | 88,491,07 55,511,612. | 33,076,745 | 2,867,101.7 | 108,058,8

I 1 (R REL S f 45 0.75 84 01 4 36.84

e 33,820,49 | 111,479,9 | 1,242,460.5 | 78,852,959 67,689,99
%Eﬁﬁf =

9.37 98.74 5 29 9.37

P o p 30,000,00 30,000,00

N 445,000,0 | 190,000,0 635,000,0

HAR AT 00.00 00.00 00.00

e 569,884,0 | 331,479,9 | 170,346,184 | 225,521,81 | 2,867,101.7 | 843,321,2

Sl 28.55 08.74 71 5.62 4 94.64

(4). DA BE RIS R B U
ON&EH v A&

(5). AN B S HABLEST s ERS M fMl Jo 250 S50 BRAE R SR T R 8 e i B < 0 B ) B KT

Bh R &R
&K v A&
794 WEMERAITER

(D). RERERAFTIR
VER OAEH

iz o MR ARM

*hFEF R \ AWEw | ey
1. BEFAERTALEENINERE:
R 554,537,071.84 661,702,895.74
n: B AR HE R 115,938,900.36 74,229,988.79
15 P DB 42 2% -2,252,506.81 -1,362,559.81
lif] 5 T 47 1H 1,224,239,788.09 1,092,408,381.67
P B Ha = 4 1H 1,689,872.52 558,264.75
RS =37 1H 29,237,811.51 29,212,078.58
T 5 = PR 39,138,492.95 34,823,867.96
KA ol FH M 23,889,144.24 20,427,352.21
Ab B [ 5 B 72 L T R A 4&
KT Pk (RGEE P —"51 1,265,188.31 4,094,424.84
H)
fi] 52 BE P R R R (g B —> 10.00
SIHA)) '
AmfrEsER (Rl -29,182,616.38 28,463,543.93
S
W53 (s PLe—5 351D 24,038,515.69 63,700,751.74
BB leas ble—>5 3851 483,815,429.87 382,598,034.79
. ,,Jffﬁ‘;gfﬁ%ﬁ b R -15,949,452.55 -5,303,219.63
BIEFREL AR (B L 4,046,574.06 -23,652,352.83

— 55
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FFBR IR (I A« — 5 35
5

-206,006,894.15

-165,259,328.07

2 PRI F 5 RN
p—t: 1))

-738,330,963.23

-409,402,622.84

S LR B RO I G
—t VD

558,989,520.13

229,154,726.73

HoAth

15,631,549.56
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" AV RS (RHES) HIRA A E 181,431.04
JSEAH I e 7 1,289,226.99
R ?lﬂﬂiﬂéﬁtﬁj%ﬁfi(ﬁzﬁ)ﬁ PR 2 413.30
INZRRLS rh [ 4 A BR A ] 117,829.40
- SWCS Corporate Services Group
VRl (Hong Kong) Limited 241,611.34
N AF K 2K BRI IR S5 A TR A A 233.93
N AF K 2K A AR 6 it 1) A PR A ] 5,274.37
TR 5 b A B b R A IR )
W AT K 2 )
VRIS F R 801.50
A T 2K TR AR 55 GRYIN A R A &) 53,973.20
N AF K 2K B2 GRYID AR A 7,000.00
AT E\B‘z%ﬁiﬁ%ﬂ’%}?ﬁ PR A &) Vb EEHI 6.511.00
B
HAMNAT R | A8 (R ) BT A BR A A 17,000.00
KHINAT R | Hedi e g s B HE RN G PR A ) 482,000.00
(3). EAhIi B

&R v AEH
7. RETAWE
&R v AEH

8. HAth
OEH vAEH

+H. B3

1. BT TE
(1). BA4ELR
ViER OAEH
Beri: B &HRs: oo mR: AR

RTHER AT AT A J gt AR
Bl R k. R k. AR Sk MR S
AT 4,022,69 | 127,960, | 4,012,39 | 127,635, | 726,937. | 5,669,36
Anm 4.00 | 32348 400 | 814.48 00 6.66
st 4,022,69 | 127,960, | 4,012,39 | 127,635, | 726,937. | 5,669,36
oY 4.00 | 32348 400 | 814.48 00 6.66

(2). SRRATHES T HI A B S ANA 28 TR
O&EH v AEH
2. DIBmgERA A ER

ViEH OAEH
AL oo R AR

LIS 28 435 53 (1 e S X R G2 N
7 HBEE T E A SR B i E T i Black-Scholes JIBUE LAY, 51 4T B3 B
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I PADINIK:

FP A THA RIHMENEESH

Risk-free Rate (& XU F =)

AT RO ot T LB (5 At

3T H 2R H IR R 5= 16k H,
WRAE FHT IS I AT & A B35l . L SHE br
SERUROLAE RS20 8, B 1L AT A e PR 4k
i 2 (R RO AR OB AR R AT RN AR 5
S e A S A T, BB AT R

B i T H A&
AT BT B R ZE 0 R A "
DI 26 45 5 A SEAST T N BEAR A AR IR BT 20 254,445 ,407.59
HoAth 15 BH
v

3. MBlESH MBS AHER

OiEH v ANEH

4. FWBATSCAI A
VIEH OAEA

. o MR ARM

2 X6 525 PAR & 45 B 1 4y A 3 PAIR 4 25 S o A 3%
NIl 15,631,549.56
fann 15,631,549.56
A 15 B
c

5. RBSTATRMER. ZIEtES

O&EH vAEH

6. At

TN REREAER
1. EEAWEFMR
&M v AiEH

2. BUHE

(D). =R B R EE A B

ViEH  OAEH
2 Ak I R A A

2024 - 2 H 29 H A FIRAB RN LOSETEHE I A PR A ] 81.752% AL, A wlfli{E
499,500,000.00 7T, & IFRA NHL4: 374,180,118.43 76, AFHIMG A A ol 34,171,121.57 J¢;
1k 2025 4 12 A 31 H B AT#14r 239,960,744.00 7T, Hod 8 JF I A B438 )k 34,171,121.57 G,
ARG R 129,169,374.43 76, AT — B A% 3K 76,620,248.00 76, 55— ML H MR S
£} 5,050,000.00 JG, FELLOMEAVRIASS o5 S0 AT .
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Tl 4 RS AR 25 — B A% K0 163,340,496.00 TG, TSRO G A T S A

COZE = B4 RNE 238 br : 28 H10 =4 H H A5 A ) 2023-2025 £ (R E 2023 421 H 1 H % 2025
12 A 31 B)&H A 2R T iy aE @R E S AUA 2R 6,500 J5 7t (5 A%R);

(2) B BRFEZEAZFe AR M M55 A% 48 s

VR THERREE E RS A T RSO A B R S RT SN R GEIRE, B A R S (R RR “Hi
R )N EShGE S, RS ORI E R IR4E . SRR, %30T R 3R R A H AR A F
SRR R AR IR B AR IR, (H R HIBR &AL 1,000 Fio AR .
TR bR A Ak B

(D FHEE IR TGIE TR, A TE OS5 H IR AR B0l S FEbn AR A e i, M an = 5 X0 B
PR TN EBEAT IR, R IRV 1Ak R 6 BB A 2

VR I ) H AR A F = 49,9501 J576*(M/6.500 J57t), Hirf, M=H#r/AF 2023-2025 4F 1 52 Fx
ZH A ISR IR R S0

W 5 ) RSO A k= R S 1) B An A 7 {E*81.752%] ;

O A FE R R S5 (1 BB 2 AN 3 5 2 ) e B S B 8 SAS R BRSO 3R 2 (8] 2 04T S AT,
VL J5 1 EBUSOAAN 3 /N T LSS ISz, D) el 4t SO 7 i34 7 M

(2) CEARNE S e bR, KA OV S EZTe bR, Mg T = F& i, 2R 48 5e il
T 23 B TG 75 SA R R BB 3K

@), AFABPA FEHBENEZRAER, WNTUHNA:

O&EH v AdEH

3. Hdh

+h. EEREREEER

1. EERIFFAEHER
&R v AEH

2« MESERHRL

ViEH ONEH
f: Ao R AR

043 e 1 R ) BB A 6,773.87
25 B UL AE BT R0 ) B A 0.00
3. HEERHE

4. FARB=RBERH B E RN

VIER OAREM

AN T B IR R TR (B T ) A R A 7T 2026 45 3 H 30 HAERELA A 4 T
EMRIEXEER BT, RATH 76.26 #oC/iE, S 425,584,810 i, HoH 118,923,631 7RI I
M. #iEF] 2026 4F 4 H 23 H, ARIFEA R KB TR (E T 1) A PR A 7 By 45 &
TEAERL, —4FEaReL, Hrb 2,715,392 BONHERE, MRER S AT ERERG [ HiAE .
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TN HAEESEIR

7. BIHAHEEEIE

VEOL “BEEFHI” 1 “RANFX SR 2 rHb T AR el 8 K S v 22 5 5 I R AN e 1 2 B
H)%”

8. EHEEMFEA

OiEH v ANEH

9. EEE#
(1). et T =32
OiEH vAEH

(2). HAh =B #t
&M vAEH

10. FE£3H%)

ViEH OAEH

N PRBEAGE A LIRS A 8T, B TS5 sh AR E, @S ARG bLE], 158
FALEER ST, (RERAL RS R, A AFIZ 5 T E SO ST THEHE ) Al 4 gt Rl b 7E R
LIRS

T HRIDA 2 AR [ S8 A AR e BE A AR SR BOR S T A SRR L, AEEEATRE ORI
fill ERESERANAR TR RE, ISR T8 2], TRSENER, AR TRARSK
STHYIEARE I E bR e THR, IR S0 ST M BE, TR AR B A B R e . RS
WRBUNZ INTHRIIA L R B LB A 5%, HR LA NG5k Rl oA =g 2 &4 25%.

11. &IE%%E
&EH v A&

12, EfER

(D). W& I E KRS X TTBUOR

ViEH OAEH

AN F LA AL Y EEEOR . A BRI BN IR IE I E 28 i, DA E i Sk Rb i E
T oy BT PR > IRAE I o 2B P HRARA A ] A RN A2 T B SR AR R 2L AT

()AL BE AR H A& S T RO . KRR,

()4 2 R A B RS T8 VP IZ AL G A B B, LY e ) B & TR PPN Ol 45
Q)AL A REME A IZAL G 7 MM 55K 00 28 R e B R tHE . WAESEAE
B EAT I THRE, IF B2 —E %0, W &I —DNEE .

©2). _ETHWHIMFER

ViEH OAEH
AL e R AR

IC & | 7 rasfhsr | B3 | suE B R pans JEEE S s
Iﬁ H =] 1+

o | | o | s | o i
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XANAE 5 2642357 4,585,466,3 | 1,591,82 | 2,894,03 | 488,707,05 11,053,792,
ON R 35.47 | 0,268.05 | 7,763.50 1.00 007.48
ERIEAZ | 69,642, | 160,800,417 | 756,688, | 1,514,10 | 646,163,63 | 3,147,402,3
AN 525.54 33| 007.48 | 7,718.00 2.70 01.05
X BRE AN
EE A -502,941,87 -502,941,87
Eraadre 7.56 7.56
ﬁ*ﬁ
{5 FHUEAE | 309,33 2,117,15 | 18,776.6 2,252,506.8
Hk 65g | "156.794.78 93 0| -35.970.91 1
HrEUAE | -728,7 | -68,973,422 | -13,973, | -30,863,5 | -1,399,699. -115,938,90
TN 73.81 26| 42757 77.43 29 0.36
PrIHZRAD | 23,441, | 296,131,499 | 350,763, | 472,969, | 212,848,72 | 37,959,423. | 1,318,195,1
WA 2k 184.14 78 | 290.49 828.76 9.19 05 09.31
PRSI
e 76,173, | 327,112,003 | -163,164 | 941,434, | 843,029,26 | 1,302,191,1 | 722,393,33
A7) PHE | 164.46 15| ,850.56 871.19 8.26 21.90 4.60
)\
Frismiek | 2,367,1 | 11,699,788. | 15,377,4 | 107,805, | 30,632,002. o5 54583 | 167:856,26
| 37.09 71 97.79 385.24 76 e 2.76
e RIN
G 73,806, | 315,412,214 | -178,542 | 833,629, | 812,397,26 | 1,302,165,5 | 554,537,07
- 027.37 44 | 348.35 485.95 5.50 73.07 1.84
1

1,547,0
wieaan | 10516 6,602,622,1 | 4,892,91 | 7,904,21 | 42,784,484, | 33,141,524, | 30,589,736,
DU R o8 74.45 | 6,442.69 | 8,500.88 204.93 696.18 143.75
b Seggézé 1,786,022,6 | 1,547,41 | 1,446,90 | 9,390,908,7 | 9,102,751,1 | 5,722,721,4
Ll 1 81.50 | 8,354.56 | 6,947.46 74.33 62.98 23.78
Hoph 2
SHE[SE
i H
Hr1H 2R A0
P 7% DA
A1 A
AR 4 %8
H
X A
BEAM 5,442,071,4 5,441,234,9
ISR 35.23 836,521.57 13.66
N E
KA
BB LAAR
LA 8,783,9 | -73,861,030 | 345,165, | -197,226, | 305,724,35 | 19,879,997. | 368,706,12
S 76.49 67| 360.74 542.34 8.26 77 471
MANET
T hn i

(3). AR TR HRH, BEDREPE SR FR R BB S GS B, NB R
O&EH v AEH
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(4). FAh iR

D&M VA&

13 AT BB R AH R i R BT 5 M S I
OiEH VA&

14, A

OiEH VA&

T, HFEEM

1. RS MR AR

ViEH OAEH
B o MR ARM

i H B i

AP PE B A B a4 SR B AR v A B pP S 14,638,808.39

TR YRR EUR AN, (HE AR IEH @B WS E IR, 77
EHEFKBORME . T2 HH0E IPRHE AT . XA m i A S5 136,704,045.24
M ) EURF # b B B3R A1

PRI 24 T IE R L 55 DRI SOE BRI 55 5, el
FA SR RIS AL 2 S (A B 5 28 LR A B 4 64,281,299.10
P87 1l 01 972 (R 2

TN 243145 A (100X 3 < b SO B < o P B

RN

XA ZAT TS 1 1 2

RIATT LR ZR, Bl 52 B AR O 36 1 7 A R A8 U8 7 4 2k

FROSEAT YA 00 1 180 2 A T ik L 1 5% 4%

AV T 2R IR Al f BB Al B A/ AR B
IS 7 AT A B BN TR A 1 587 O SR A i i

(Al — N ok & I A A 3 A w0 A 5 0 H I 2 0 as

FEBE Mk B A i ad

15155 B 4H i ik

AV PRI R B T S AN B SR A AL 1 — IR B, e BT
(Y5 H 5

PRIBGS oo th S o TR R B X 2 4 ot ™ A K — PR

PRI B BB h T — PR R A 14 e 3 S A 2

XIS R SR, FERATRH 25, BATHR TR i 2
FUHMEAR BN L At

SRA RO B B 17 R BT R L s e A A
PR g

S GRS R TR IS S A YA

5 o mLIE 28 Y 55 T0 SR I AT S AR Y 40

SATAE BT I E N

B b IR T2 A HAD E Y AN R SZ 7,177,407.14

HALFF & B M35 a3 2 R e Il H

Vs TS RS2 15,549,312.80
W &N &AL NE =) 17,798,909.14
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it | 189,453,337.93 |

XAFNE CATFRATIES A FE B EE R A S 28 15— R W Tt ) RIIZEHIITH A
SERNARZ YRR AT IH HaBE KK, DK (ATFRATIER R A RS B MR AL 15
—— ARG E ) AR R AR MR a0 H S O A B e I, SR o

&R v AiEH

HoAth v B
CH&EH v AiEH

2. @#EFRE R R
VIEH OAEH

. IBUTH 1 8 Pl e
2= HAFD
R WE (%) Ak | MRS
VA8 2 ] 3 36 e e AR TR i 2.9102 0.4979 0.4978
MG s s R T2 A
568 5 7 £ 12 30 2.0755 0.3551 0.3551

3. BN THEN T & EEER
&M v A&

4. Hfh

HHEK: /N
HHSHERIZE H I 2026 4F 4 H 23 H

BITE R
&R v AIEH
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